UNIVERSITY OF
ABERDEEN

BUSINESS SCHOOL

"

» n ™ ! u
u & 1 LR 1 - L |} n
h I | U m_ LA

STRATEGIC RESPONSES OF PLATFORM MULTINATIONAL ENTERPRISES:

RETHINKING COMPETI

TION POLICY THROUGH A COMPARATIVE

INSTITUTIONAL PERSPECTIVE

AUTHORS

Huda Khan, Konstantinos Stylianou, Zaheer Khan, Geoffrey Wood

EXECUTIVE SUMMARY

As of 2026, the battle continues between competition and regulatory policies over whether—and how

much—to rein in online digital platforms. These debates have gained renewed urgency given the

growing entanglement of major U.S.-based platforms wi

of multinational platform firms (platform MNEs) further

largely focused on market dynamics and firm behavior, explaining how platforms have evaded effective

oversight even as content moderation has weakened an

this literature, our paper examines cross-national variation in regulatory approaches and platform MNEs’
responses. We argue that while the Liberal/Coordinated Market Economy (LME/CME) typology provides

a useful starting point for understanding regulatory diversity, contemporary regimes increasingly exhibit

cross-system borrowing, institutional layering, and hybri
further highlight distinctive state—market relationships t

differences generate novel regulatory approaches and s

respond to oversight efforts.
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o Platform rules differ across countries and are becoming more mixed and complex.

o Platform MNEs actively shape regulation using strategies like lobbying, legal action, and user

« Firms adapt their behavior depending on each country’s institutional and regulatory system.

 Global differences in regulation allow platforms to exploit gaps and shift strategies across markets.
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